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Homeownershi
2015

Milestones in Life
Being a firsttime homebuyer is an exeiting but also
frightening milestone. Itis typically the first big purchase
a person makes and the learning curve is usually steep.
South Dakota Housing Development Authority (SDHDA)
aimed to make that process easier in FY 2015 by taking
more time to focus on the borrower.

In Movember, SDHDA switched its master servicer
respaosibilities to our sister arganization, ldaho Housing
and Finance Association. This change allowed for
increased borrower benefits by decreasing many of the
borrower requirements that were currently in place.

S5DHDA also worked to increase the awareness, through
strategic marketing, of the value of a Montgage Credit
Certificate and our numbers reflect that benefit. More
than 73 percent of our borrowers took advantage of this
opportunity for the dollar-for-dollar reduction in their tax
bill and the best part is that they can claim this benefit for
the life of their loan.

Additionally, 49 percent of borrowers used the fixed rate
plus conventional loan. This option allowed borrowers to
receive assistance of three percent of the loan amount
as a gift for downpayment or clesing costs. This feature
helps borrowers address ane of the biggest obstacles of
purchasing a home.

More than 1,300 hombuyers reached the milestone of
homeownership through SDHDA resources n 2015 and we
were happy fo be able fo help them reach that goat.
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Governor’'s House
2015

A New Home with Exceptional Standards

In 1996, the Governor's House program was created as
a way to provide reasonably sized, affordable homes to
South Dakota families.

Originally offered as a two-bedroom design, a three-
bedroom design was introduced in 2014 and since then
sales have dramatically increased. Eighty seven percent
of sales in FY 2015 were three-bedroom homes,

Governor's Houses are Energy Star certified and are built
with standards that exceed most homes on the market.

Due fo the Govemor’s House program, more than 150
families now have a new home that is energy efficient
and affordable.




overnor's Houses Sold
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Rental Development

2015

Developing a

The development of new housing and rehabilitation of
existing housingis vital in meeting a community’s demand
for housing. SDHDA administers a number of programs
to encourage and assist in the development of housing.

Ten communities learned first hand what it takes to
keep their communities vibrant when they participated
in the Housing Needs Study program. Many of those
communities have begun the process of addressing their
key housing issues such as rehabilitating existing housing,
demolishing dilapidated structures and expanding
homeownership and rental opportunities.

Expanding housing opportunities can strengthen a
community and is possible with funding from the Housing
Opportunity Fund. Sixteen projects were funded in FY
2015, benefiting 383 families. The projects consist of new
construction of single family homes and multifamily units,
homelessness prevention, and homebuyer assistance.

To coincide better with South Dakota's construction
season, SDHDA has changed the funding cycle of its
financing programs and moved the application deadline
from February to August, This change resulted in no
awards of HOME or Housing Tax Credit funds during FY.
2015.

Housing is a key component in the vitality of a community
aMmomﬂmWGmmwmmmemﬁs

howngdevelopmempogram




HOME Program Set-Aside
Funds
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Depomt
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Program Continuum of Care

$14900  $175500  $424.999 Funding
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Housing Opportunity Funds

7 N

Discretionary Funds - 36 individuals/families. oo

Homelessness Prevertion - 40 individuals/families

Mumber of
homeless Hormebiuyer Assistance - 235 individuals/families ...

individuals in
South Dakota on
Jan. 27, 2015. Multifamily Mew Construction - B units « oo
Multifamily Rental Rehabilitation - 9 units -
Single Family New Construction - 10 homes
Single Family Rental Mew Construction - 45 homes......




Rental Management

2015

An Important Part of Affordable Housing
Multifamily housing units are an important part of
affordable housing and their long term success hinges
on the commitment and dedication of property owners
and managers. SDHDA works hard to provide a variety
of tools to help them be successful including education,
oversight, marketing assistance and overall guidance.

Approximately two percent of the properties reviewed
during FY 2015 were considered unsatisfactory or below
when reviewed. Staff has worked diligently to stabilize
troubled properties in our portfolio by either requiring
new ownership or management, financing necessary
renovations or helping to refinance the property at new
lower interest rates.

SDHDA again received an outstanding rating for its
Housing and Urban Development (HUD) review this year..

OfF the 329 properties reviewed by SDHDA only two
percent were considered unsatisfactory or below, that isa
mere six developments in our portfolio.



Section 8 Housing Statistics

As of June 30, 2015
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Plankinton

White Lake

hiZ

PAIMT-5D

Cavour 1 73579

Huron 13 1,258,958 ] 193 811,747 50 25,000 HOMESSDAR
32270 ESG

Iraguois 1 14,957 HOME/MR

Wessington 1

Walsey 2 122959

Yale 1 52,551

Allen

an

75,000

HOF

Martin

wn

75,000

HOF

Awon 12 31,203

Scotland 1

Springfield 40 12 28,042

Tabor

Tyndall 1 46,830 1 32 55,844 1 349 FAINT-SD

Aurara 5 759,333

Brookings 31 4,414 B35 32 204 627,773 12,500 ESG
Bruce 1 49,597

Elkton 1

Walga & 742,747 1

White i 354014

Aberdeen 62 7,347 438 130 304 1,363,790 156 4,900 HOME/SDAP
1 B 788 HOMEMR
100,530 ESG
Bath 1 78,551
Clarernant 2
Columbia 1 112 400 1
Groton 2 99,958 5 17 50,725

*Metinduded in chart iv canceled Governar's Housee

"ESG - Emergency Solutions Grant; HMS - Mausing Meeds Study; HOF - Houting Cpportunity Fund; HOME/SHP - Gowemaor's House Pilot Program; HOMEMR - Momeowner Rehab; HOMEZDAP -
Security Depasit Assistance; Paint-50 - Pairt South Dakots; PRUF - Preservation Revohéng Loan Fund




Westport

43,400

Chamberlain

241,452

317,371

Pukwana

Fort Thompson

Belle Fourche 9 957,572 a0 3 Ba 369,562 1 10,000 HOME/MR
Newell 2 247 958 1 34 177,694 1 10,000 HOMEMR
Misland 1 2,306 HOME/MHR
Wale 1

Danrite

Lake Andes

32,640

ESG

Platte

[

222,448

Wagner

w |y | R

12

41,060

Bradley 1

Clark 2 145 380 1 2626 HOMEMR
Garden City 1

Maples 4

Willow Lake 2 72211 2

Burbrank 1 129219 1

Irane i 129010 1 492 PAIMT-5D
vermillian 4 423,238 & 118 622,208

Wakonda 1 53977

Flarence 1 111,247 2
Watertown 51 4,458 404 32 1 155 573.042 1 42,000 HOF
3 23,794 HOME/HR
18,630 ESG

Waverly 1 83450 1

“Metinduded in chart is canceled Governar's Housee

"ESG - Emergency Salutians Grant; HMS - Housing Meeds Study; HOF - Housing Opportunity Fund; BOME/CHP - Gowemar's House Pilot Program; HOMEMR - Home cwmer Rehab; HOMESDAP -
Security Deposit Assistance; Paint-50 - Pairt Scuth Dakots; PRLF - Preservation Rewohing Loan Fund




McLaughlin

17,483

Watauga

Custar 2 241,959 5 28 123,748 1 10000 HOME/HR
17,218 ESG

Hearmasa 1 121,900 1

Pringle 1

Ethan 1 110,714

Mitchall 31 3,181,705 19 287 1,425,029 24 15400 | HOMESDAP
55,524 ESG

Maunt Vermon 1 127,551

Pierpont 1

Raoslyn 1 45918

Waubay 1

Webster 5 1 743 PAINT-50
1 5,000 HMNS

Astoria 34 130,233

Brandt 1 4,360 HOME/MHR
Clear Lake 3 295493 1 1 412 HOMEMR
Gary 1 1 15,000 HOMEHR
Gaadwin 1

Eagle Butte 3

La Plant

Mabridge 3 5,000 ES5G
Timber Lake

Armour 1 30412
Caorsica 1 100,000 1
Delmont 36 100,000 HOF

*Metinduded in chart is canceled Governor's Houses

SUELG - EFmaigancy Salutians Grant; HME - I-husi-ghls-d:shu!y; HOF - Heusing Oppestinity Fund, BOME/GHF - Gewvernar's Helma Filet Pragram; HOMEMHR - Harme sunes Rahab; HOMESDAP -
Sacurity Depasit Astistenca; Paint-S0 - Pairt South Daketa; PRUF - Presarcatian Revalving Loan Fund




Ipswich

237,388

15,792

Mina

159974

Edgemant

43,877

24

62,856

Hat Springs

167 836

464,799

Creshard

Faulkton

$46,440

Crient

Big Stons City i 73480
Milbank 3 373,165 9 108 483,321 1 3,750 HNS
Strandburg 1

Burke

54,337

Gragory

39,285

34

95,435

Philip

86,934

Bryant 2 213417 1 &448 HOMEMR
Castlewood 1 131,122 1 15,000 HOMEHR
Estelline 2 140,173 1 7.296 HOMEMR
Hayti 5 344 998

Hazal 1 14,871 HOME/MHR
Lake Marden

Miller

A

4364635

38,612

Ree Heights

Alexandria

Emery

1

94,390

Mot induifed in chart is canceled Governar's Houses

"ESG - Emergency Salutians Grant; HMS - Housing Meeds Study; HOF - Housing Opportunity Fund, BOME/CHP - Gowemar's House Pilo: Program; HOMETR - Home cwner Rehab; HOMESDAP -
Security Deposit Assistance; Paint-50 - Pairt Scuth Dakots; PRLF - Preservation Revohing Loan Fund




Blunt

105,102

Pierre

5,146,943

40

134

495,124

25,000

HOMESSDAP

30,300

ESG

Freeman 1 55,397 24 23,502
Menng

Parkston 3 240,421 1 18 58,659
Tﬂ&'.'. ] 21,802

Highmaore

36424

24,000

Intericr 1
Kadoka 3 an 131,489
Wanblaa 16 5 75,000 HOF

Wassington Spgs

75,000

Murdo

137,755

Arlington 1 105022 1 1 11,503 HOMEMR
Badger 1
De Smat 1 B0612 1
Erwin 1
Lake Preston 5 305,834 1 2,736 HOME/MHR

Chester il 4,938 1 4,534 HOMEMR
Wadison 18 1752423 & 68 303,467 40 20000 HOME/SDAP
41,591 ESG
1 5,000 HNS
Ramana 1 54,5
Wentworth 1 200,278

*Metindudsd in chart ie canceled Governar's Housee

=*ES0G - Emergency Salutions Grant; HMNS - Housing Meeds Study; HOF = Housing Cpportunity Fund; BOME/GHP « Gowemaor's House Filos: Program; HOMEMR - Home cwner Rehab; HOMEZDAR -
Security Depasit Assistance; Paint-50 - Pair South Dakota; PRLUF - Preservation Revoléing Loan Fund




Central City

Deadwood 15 27 130,000 PRLF
1 10,000 HOMEMR
1 1,151 PAINT-50

Lead 2 216,509 20 A4 173,385 6 52,478 HOMEMR
1 725 PAINT-50

MNemao 17

Spearfish 7 956,185 47 51 223,789 13,500 ESG
1 491 PAINT-5D

Whitewood 1 155200 7

Canten 11 1,170,458 7

Harrisburg 29 4,682 168 12

Hudson d

Lennax ? B70,535 5 14 103,383 1 3,750 HMNS
Sioux Falls =] 12,019,748

Tea 15 2270925 15

Worthing 5 614,597 3

Kennebec

-

2,500

HNS

Lower Brule

Presho

128,038

10

22 550

Brittarn 4 284,244 1
Eden

Lake City

Langford 1 41,224 2
Weblen 1 4% 897 3

Canistota 1 1 7484 HOME/MR
1 2,000 HMS
Salem 2 164,145 1 &,048 HOMEMR

Eurska

71,838

“Metinduded in chart is canceled Governar's Housee

*ESG - Emergency Salutians Grant; HMS - Housing Meeds Study; HOF - Housing Dppnm.mrt:.rFund HOMESSHP - Gowernar's House Pilet Program; HOMEMR - Hame owner Rehab; HOMESDAP -
Security Deposit Assistance; Paint-50 - Pairt Scuth Dakots; PRLF - Preservation Revohing Loan Fund




Leola

Black Hawk L Fo6&TT 16

Faith 18 38,901

Piedmoant 4 1 14,900 HOMEGHP

Sturgis 9 1,087 408 27 75 278,338 50 25000 | HOME/SDAP
=) 28,000 HOMEMR
1 430 PAIMT-50

Summerset 1 185,714 4

Morris

White Fiver

41,954

Fadara

11,817

HOME/MHR

Howard

141,325

Baltic & 1.211.457
Brandan 18 2019742 19 14 90,205
Colton & 637,593 2 1 14,539 HOMEMR
Crooks 5 694 477 5 1 13,581 HOMEMR
Dell Rapids 4 10119213 11 o 21,407 HOF
1 13,4467 HOME/MR
1 3,750 HMNS
Garreston & 685271 3
Harrisburg 1 186,224
Hartfard 1 1,283,987 7
Humbaldt = 383055 1
Renner 2 186 657 1
Sigux Falls 553 57,786,314 71 a73 4,512,474 7 344,640 HOF
20 82382 HGF
12 132,000 HOGF
8 200,000 HF
1 11,009 HOMEMR
55,000 ESG
Sheman 1
wallay Springs 4 535,107 1 1 13,000 HOME/MR

*Metinduded in chart iv canceled Governar's Housee

"ESG - Emergency Solutions Grant; HMS - Mausing Meeds Study; HOF - Housing Cpportunity Fund; HOME/SHP - Gowemor's House Pilot Program; HOMEMR - Momeowner Rehab; HOMEZDAP -
Security Depasit Assistance; Paint-50 - Pairt South Dakots; PRUF - Preservation Revohéng Loan Fund




Calman

29497

Flandreau

I

392 9565

59424

Batesland 1 & 5 75,000 HOF
Kyle 1 7 3 73,000 HOF
Mandersan 3 5 5 75,000 HOF
Og|a|a 5 5 75,000 HOF
Pine Ridge 26 5 5 75,000 HOF
Porcupine 5 5 5 75,000 HOF

Box Elder 4 608 246 a7 1 3443 HOME/HR
Ellswarth AFB 25
Hill City 2 1 24 92,554 1 10,000 HOME/HR
Keystone 1 79,000 1
New Underwood 1 96,938 2
Rapid City T 9,882 295 367 4 888 5,282,524 1 51,157 HOF
20 130,000 HOF
3 36,617 HOME/HR
44,040 E5G
1 437 FAINT-5D
Wall 1 BL 714

Bison

27,398

Lemman

20

109,175

10,500

ESG

Gettysburg

71,428

Hoven

42,142

740

FAINT-5D

Agency Village 2

Big Stone City 1 131,428

Mew Effington 1 1 2,457 HOMEMR
Paever

Roshol 2 1

Sissatan 1 48150 41 2 14 24,936

*Mot induded in chart ie canceled Gevernar's Houses

**E5G » Emergency Salutians Grant; HMNS - Housing Meeds Study; HOF = Housing Cpportunity Fund; BOMESSHP » Gowernor's House Piles Program; HCMEMR = Home ownes Rehab; HOMESDAP -
Security Deposit Assistance; Paint-5C - Paimt South Dakota; PRLF - Preservation Revolving Loan Fund




Surmmit

PAINT-SD

Wilmot

Wagnsocket

Ashton

Athal

111,224

Bakng

1
(daycare}

Mansfield

Mellett=

Redfiald

179,503

201.5M

253

PAINT-50

Tulare

43,900

Faort Pierre

753,311

34,785

Mission

Rosebud

Saint Francis

Ideal

Winner

1527173

48

251,113

Canterville 1 12 30,745

Chancellor 2 163,729

Diavis 1 44 95%

Hurley 2 190,638

Maricn 2 153 327

Monroe 1 56,122

Parker 5 416,333 1

Viborg 2 103,715 12 13,004 430 PAINT-5D

Alcester

111,890

730

FAINT-50

“Metinduded in chart is canceled Grovernar's Houses

*ESG - Emergancy Salutions Grant; HMS - Hausing Meeds Study; HOF - Housing Opportunity Fund, HOMEASHP - Gowermar's House Pllo: Program; HOMEMR - Homecwner Rehab; HOMESDAP -
Security Depasit Asslstance; Paint-50 - Pairt Scouth Dakota; PRLF - Presarvatian Rewohing Loan Fund




Beresford 1 82 704 3 22 37,840

Dakota Dunes 1

Elk Paint 1 20 28,229 1 3,750 HMNE
Jeffersan 1 10%,.250

Marth Sioux City 1 3,750 HMNS

Glenham 2

Jawva 1 42 BET

Maobridge 3 2151M 48 345,975 36 18,000 SDAP
1 3750 HMNS

Seloy

Gayville 1 122,244

Mission Hill 1

Yankton 14 1,518,503 141 374 1,728,188 1 55,000 HOF
24,518 ESG

Wolin 1

&0 25 275,000 HOF
50 275,000 HOF

120 231,000 HOF

20 77418 HOF

8 A0,000 HOF

*Metindhided n chart is canceled Governar's Houses

**E5G - Emargency Salutians Grant; HME - Hausing Needs Stidy; HOF - Housing Opportunity Fund; HOME/GHF - Gowernar's House Filct Program; HOMEHR - Homecwnas Rehab; HOMESTAP -
Sacirity Deparit Attittsnca; Paint-S0 - Pairt South Dekets; FRLUF - Prassrvatian Revalving Loss Fund
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